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Exhibit 99.1

Equillium Presents Data on Target Engagement and Modulation of CD6 on T Cells with Itolizumab at the International
Society for Advancement of Cytometry
Whole blood and proteomic stabilized blood assay used to elicit clinical pharmacodynamic CD6 biomarker in autoimmune diseases
LA JOLLA, California, June 10, 2021 – Equillium, Inc. (Nasdaq: EQ), a clinical-stage biotechnology company developing itolizumab to
treat severe autoimmune and inflammatory disorders, today announced a poster presented yesterday at the CYTO Virtual Interactive Meeting,
highlighting a novel assay to measure target engagement and modulation of CD6 as a pharmacodynamic marker for effect on T cells
following treatment with itolizumab. This assay was designed and validated to be both sensitive and selective in the quantification of CD6
receptor engagement, occupancy and modulation to help determine an optimal therapeutic dose in autoimmune and inflammatory diseases.
“As we advance itolizumab in the clinic and further characterize its potency, having a validated, sensitive and selective assay to quantify the
engagement, occupancy and modulation of CD6 helps to further optimize dosing for patients,” said Stephen Connelly, Ph.D., chief scientific
officer of Equillium. “The data presented at CYTO showed that in whole blood samples of healthy volunteers treated in vitro with
itolizumab, receptor occupancy in fresh whole blood as high as 96% on CD4 T cells was achieved, providing efficient CD6 coverage and
inhibition, a key mechanism needed in autoimmune and inflammatory diseases where the immune system is overactive. We look forward to
the additional data being generated for itolizumab in our ongoing clinical trials in patients with acute graft versus host disease (aGVHD),
lupus and lupus nephritis and uncontrolled asthma.”
Angelina R. Bisconte, Senior Director of Translational Biology & Biomarker Development, Precision for Medicine, the global precision
medicine clinical research services organization, added, “Measuring cell-based receptor engagement has been challenging for patients on
immune-modulatory therapies. In collaboration with Equillium, we have designed and validated a proprietary assay to be both sensitive and
selective in the quantification of CD6 receptor occupancy and modulation to facilitate the determination of an optimal therapeutic dose in
autoimmune and inflammatory diseases.”
About Itolizumab
Itolizumab is a clinical-stage, first-in-class anti-CD6 monoclonal antibody that selectively targets the CD6-ALCAM pathway. This pathway
plays a central role in modulating the activity and trafficking of T cells that drive a number of immuno-inflammatory diseases. Equillium
acquired rights to itolizumab through an exclusive partnership with Biocon Limited.
About Equillium
Equillium is a clinical-stage biotechnology company leveraging deep understanding of immunobiology to develop novel products to treat
severe autoimmune and inflammatory disorders with high unmet medical need. Equillium is developing itolizumab for multiple severe
immuno-inflammatory diseases, including acute graft-versus-host-disease, lupus/lupus nephritis and uncontrolled asthma.
For more information, visit www.equilliumbio.com.
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Forward Looking Statements
Statements contained in this press release regarding matters that are not historical facts are "forward-looking statements" within the meaning
of the Private Securities Litigation Reform Act of 1995. Because such statements are subject to risks and uncertainties, actual results may
differ materially from those expressed or implied by such forward-looking statements. Such statements include, but are not limited to
statements regarding the potential benefit of treating patients with systemic lupus erythematosus and lupus nephritis with itolizumab, the
ability of subcutaneous administration of itolizumab to be used in patients that require long term outpatient therapy, expected timing of
further results from the EQUALISE study, Equillium’s plans and expected timing for developing itolizumab and potential benefits of
itolizumab. Risks that contribute to the uncertain nature of the forward-looking statements include: Equillium’s ability to execute its plans
and strategies; risks related to performing clinical trials; the risk that interim results of a clinical trial do not necessarily predict final results
and that one or more of the clinical outcomes may materially change as patient enrollment continues, following more comprehensive reviews
of the data, and as more patient data become available; potential delays in the commencement, enrollment and completion of clinical trials
and the reporting of data therefrom; the risk that studies will not be completed as planned; Equillium’s plans and product development,
including the initiation and completion of clinical trials and the reporting of data therefrom; whether the results from clinical trials will
validate and support the safety and efficacy of itolizumab; and changes in the competitive landscape. These and other risks and uncertainties
are described more fully under the caption "Risk Factors" and elsewhere in Equillium's most recent Annual Report on Form 10-K and its
other filings and reports with the SEC. All forward-looking statements contained in this press release speak only as of the date on which they
were made. Equillium undertakes no obligation to update such statements to reflect events that occur or circumstances that exist after the
date on which they were made.
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